Sin Chew Media Corporation Berhad (98702-V)         

(formerly known as Pemandangan Sinar Bhd and Pemandangan Sinar Sdn Bhd)


Unaudited Condensed Consolidated Income Statements

For the year ended 31 March 2005

	
	3 months ended
	Financial year ended

	 
	31.03.2005
	31.03.2004
	31.03.2005
	31.03.2004

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Revenue
	109,450
	-
	409,529
	-

	
	
	
	
	

	Operating Expenses
	(94,191)
	-
	(337,830)
	-

	
	
	
	
	

	Other Operating Income
	1,176
	-
	2,282
	-

	
	
	
	
	

	Profit from Operations
	16,435
	-
	73,981
	-

	
	
	
	
	

	Finance Cost
	(1,176)
	-
	(3,932)
	-

	
	
	
	
	

	
	
	
	
	

	Profit before taxation
	15,259
	-
	70,049
	-

	
	
	
	
	

	Taxation
	(3,441)
	-
	(10,277)
	-

	
	
	
	
	

	Profit after taxation
	11,818
	-
	59,772
	-

	
	
	
	
	

	Less: Minority interests
	-
	-
	-
	-

	
	
	
	
	

	Net profit for the year
	11,818
	-
	59,772
	-

	
	
	
	
	

	Basic earnings per ordinary share (sen)
	3.91
	-
	21.37
	-

	
	
	
	
	

	Diluted earnings per ordinary share (sen)
	                 *
	
	                 *
	

	
	
	
	
	


There was no preceding corresponding quarter’s results as this is the fourth quarter’s results announced by the Group in compliance with the Bursa Malaysia Securities Berhad requirements in conjunction with its listing on the Main Board of Bursa Malaysia Securities Berhad on 18 October 2004.
*  The Group has no potential ordinary shares in issue for the quarter under review, therefore diluted earnings per share has not been presented.

The unaudited Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Statements for the year ended 31st March 2004 and accompanying explanatory notes attached to the financial statements.

Unaudited Condensed Consolidated Balance Sheets

As at 31 March 2005

	
	
	31 March 2005
	31 March 2004

	
	
	RM’000
	RM’000

	Non-current assets
	
	
	
	

	Property, plant and equipment
	
	
	176,228
	121,151

	Other investment
	
	
	977
	977

	Intangible assets
	
	
	272
	363

	Goodwill on consolidation
	
	
	45,318
	2,966

	Deferred tax assets
	
	
	16,371
	-

	
	
	
	
	

	Current assets
	
	
	
	

	
	Inventories
	
	
	117,455
	49,169

	
	Trade receivables
	
	
	80,198
	92,667

	
	Other receivables, deposits and prepayments
	
	5,733
	15,725

	
	Short term deposits
	
	
	19,500
	9,200

	
	Cash and bank balances
	
	
	22,331
	10,672

	
	
	
	245,217
	177,433

	Current liabilities
	
	
	
	

	
	Provision for liabilities
	
	
	1,200
	2,200

	
	Bank overdraft
	
	
	-
	8,207

	
	Short term borrowings
	
	
	90,984
	39,629

	
	Trade payables
	
	
	24,351
	19,723

	
	Other payables and accruals
	
	
	22,414
	20,377

	
	Lease payables
	
	
	368
	227

	
	Taxation
	
	
	-
	2,900

	
	
	
	139,317
	93,263

	
	
	
	
	

	Net current assets
	
	
	105,900
	84,170

	
	
	
	
	

	
	
	
	345,066
	209,627

	Financed by:
	
	
	
	

	
	Share capital
	
	
	151,000
	10,000

	
	Share premium
	
	
	467
	-

	
	Revenue reserve
	
	
	139,187
	180,415

	Shareholders’ equity
	
	
	290,654
	190,415

	Long term and deferred liabilities
	
	
	
	

	
	Term loan
	
	
	43,206
	14,183

	
	Lease payables
	
	
	1,067
	441

	
	Deferred taxation
	
	
	10,139
	4,588

	
	
	
	54,412
	19,212

	
	
	
	
	

	
	
	
	345,066
	209,627

	
	
	
	
	


The unaudited Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Statements for the year ended 31st March 2004 and accompanying explanatory notes attached to the financial statements.

Unaudited Condensed Consolidated Statements of Changes in Equity

For the year ended 31 March 2005

	
	Share

Capital
	Share Premium
	Revenue Reserve
	Total

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	
	
	
	
	

	Balance as at 1 April 2004
	10,000
	-
	180,415
	190,415

	Capitalized for bonus issue
	101,000
	-
	(101,000)
	-

	Right issue
	40,000
	2,800
	-
	42,800

	Payment for listing expenses
	-
	(2,333)
	-
	(2,333)

	Profit for the year
	-
	-
	59,772
	59,772

	
	
	
	
	

	Balance as at 31 Mar 2005


	151,000
	467
	139,187
	290,654

	
	
	
	
	

	Balance as at 1 April 2003
	-
	-
	-
	-

	Profit for the year
	-
	-
	-
	-

	
	
	
	
	

	Balance as at 31 Mar 2004



	-
	-
	-
	-

	
	
	
	
	


The unaudited Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Statements for the year ended 31st March 2004 and accompanying explanatory notes attached to the financial statements.

Unaudited Condensed Consolidated Cash Flow Statements

For the year ended 31 March 2005

	
	31 Mar 2005

RM’000
	31 Mar 2004

RM’000

	
	
	

	
	
	

	Profit before taxation


	70,049
	-

	Adjustments for:-


	
	

	Non cash items
	4,143
	-

	Non operating items
	2,436
	-

	Operating profit before changes in working capital
	76,628
	-

	
	
	

	Changes in working capital
	
	

	Net changes in current assets
	(55,556)
	-

	Net changes in current liabilities
	    (39,921)
	-

	Cash generated from operations
	(18,849)
	-

	
	
	

	Tax paid
	(8,348)
	-

	Interest paid
	(3,025)
	-

	Interest received
	543
	-

	Net cash generated from operating activities
	(29,679)
	-

-

	
	
	

	Investing activities


	
	

	- Equity investments
	(276)
	-

	- Other investments
	(60,459)
	-

	Net cash used in investing activities
	(60,735)
	-

	
	
	

	Financing activities


	
	

	- Issue of shares
	42,800
	-

	- Net increase in borrowings
	77,780
	-

	Net cash generated from financing activities
	120,580
	-

	
	
	

	Net increase in cash and cash equivalents
	30,166
	-

	
	
	

	Cash and cash equivalents at beginning of the year
	11,665
	-

	
	
	

	Cash and cash equivalents at end of the year
	41,831


	-


The unaudited Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Statements for the year ended 31st March 2004 and accompanying explanatory notes attached to the financial statements.

Notes to the financial report

	A1.
	Basis of Preparation


	
	The financial statement is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting and paragraph 9.22 of the Bursa Malaysia Securities Berhad (“Bursa Malaysia”) Listing requirements and should be read in conjunction with the Group’s annual financial statements for the year ended 31 March 2004.

   

	
	No comparative figures for the preceding year’s corresponding quarter or year are available for income statement, statement of changes in equity and cashflow statement as this is the first reporting year.




	A2.
	Audit Report of the Group’s Preceding Annual Financial Statements


	
	The audit report of the Group’s most recent annual audited financial statements for the year ended 31 March 2004 was not qualified.  


	A3.
	Seasonal or cyclical factors

	
	

	
	The business operations of the Group may be affected by major festive seasons or major events which may increase or decrease advertising expenditure.     


	A4.
	Unusual items


	
	There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the financial year under review. 


	A5.


	Changes in estimates

	
	There were no changes in estimates of amounts reported in prior financial years that have a material effect in the current quarter. 


	A6.
	Dividend paid

	
	

	
	There were no dividend paid in respect of the quarter under review and financial year to date.


	A7.
	Issuance and repayment of debt and equity securities


	
	There were no issuance, cancellations, repurchase, resale and repayment of debt and equity securities for the current quarter under review.


Notes to the financial report
	A8.
	Segment Reporting


	
	No segmental reporting has been prepared as the Group’s activities are predominantly in the publication, printing and distribution of newspaper and magazines within Malaysia.


	A9.
	Property, plant and equipment

	
	

	
	There was no valuation for property, plant and equipment of the Group in the quarter under review.

The valuations of property, plant and equipment of the Group have been brought forward without amendment from the financial statements for the year ended 31 March 2004.


	A10.
	Events subsequent to the balance sheet date


	
	There were no material events subsequent to the end of the financial year under review that have not been reflected in the quarterly financial statements. 



	A11.
	Changes in composition of the Group

	
	

	
	There were no changes in the composition of the Group during the current financial quarter ended 31 March 2005.

	
	

	A12.
	Changes in contingent liabilities

	
	

	
	Save as disclosed in the Prospectus dated 20 September 2004, there are no changes in the contingent liabilities or assets of the Group to the date of this announcement. 

	
	

	A13.
	Capital commitments


	
	
	RM’000

	
	Authorised capital expenditure not provided for in the financial statements
	

	
	-  contracted 
	6,482


Additional information required by Bursa Malaysia Securities Berhad’s Listing Requirements

	B1.
	Review of performance


	
	
	Current Year 

Quarter

31.03.2005

RM’000
	Preceding Year 

Corresponding Quarter

31.03.2004

RM’000

	
	Revenue
	109,450
	-

	
	Consolidated Profit before taxation
	15,259
	-

	
	Consolidated Profit after taxation
	11,818
	-

	
	
	
	


	
	Comparative figures for the corresponding period in the preceding year are not available as this is the Group’s first reporting to the Bursa Malaysia Securities Berhad.



	
	


	
	
	Current Year 

To Date

31.03.2005

RM’000
	Preceding Year 

Corresponding Period

31.03.2004

RM’000

	
	Revenue
	409,529
	-

	
	Consolidated Profit before taxation
	70,049
	-

	
	Consolidated Profit after taxation
	59,772
	-

	
	
	
	

	
	In the opinion of the Directors, the results for the financial year under review have not been affected by any transaction or event of a material or unusual nature.

	
	


	B2.
	Variation of results against preceding quarter


	
	Current Quarter

31.03.2005

RM’000
	Preceding Quarter

31.12.2004

RM’000

	Revenue
	109,450
	110,323

	Consolidated Profit after taxation
	11,818
	18,072

	
	
	

	The profit after taxation for the quarter is lower as compared with the immediate preceding quarter due to the provision for deferred taxation liability and higher operating cost.


	B3.
	Current year prospect

	
	

	
	With the general improvement of the nation’s economy and with expected growth in the Malaysian Advertising expenditure, the Board is confident that the Group’s performance for the financial year ending 31 March 2006 will be positive. 

	
	

	B4.
	Profit forecast

	
	

	
	The Group achieved unaudited profit after tax of RM59.77 million for the financial year ended 31 March 2005.  This represents a 9.3% increase over the forecasted profit after tax of RM54.67 million.


	B5.
	Taxation


	
	Taxation comprises the following: -

	
	Individual Quarter 
	Cumulative Quarter 

	
	31.03.2005

RM’000
	31.03.2004

RM’000
	31.03.2005

RM’000
	31.03.2004

RM’000

	
	
	
	
	

	In respect of current year
	 
	
	
	

	· Malaysian taxation 

-     Deferred taxation
	(899)

       4,610
	-

-
	5,397

5,150
	-

-

	
	 3,711
	-
	10,547
	-

	(Over)/Under provision in prior year
	(270)
	-
	(270)
	-

	
	3,441
	-
	10,277
	-


	The effective tax rate on the Group’s profit for the period presented above is lower than the statutory tax rate due to the utilisation of reinvestment allowances.




	B6.
	Unquoted investments and properties

	
	

	
	

	
	There were no sales of unquoted investments and properties for the financial year to date.


	B7.
	Quoted investments 


	
	(a) There were no purchases or disposal of quoted securities for the financial period to date.   

(b) Investment in quoted securities as at 31 March 2005 is as follow :



	
	                                                                          RM’000                          

	
	               At cost                                                      977

	
	               At carrying value                                      977

	
	               At market value                                        951 

	
	

	
	

	B8.
	Status of corporate proposal announced 

	
	

	
	There were no corporate proposal announced but not completed as at the date of this announcement.


	B9.
	Borrowing and debt securities 


	
	The Group borrowings and debt securities as at 31 March 2005 are as follows:


	
	As at

31.03.2005

RM’000
	As at

31.03.2004

RM’000

	Unsecured

Short term borrowings

Secured
Hire purchase

Long term loans
	77,621

1,435

56,569
	
	-

-

-
	

	Total
	      135,625
	        -


	
	All borrowings are denominated in Ringgit Malaysia, except some short term borrowings in trade loan are in US Dollar denominated. 


	B10.
	Off balance sheet financial instruments

	
	

	
	There were no off balance sheet financial instruments as at the date of this report.


	B11.
	Changes in material litigation

	
	

	
	There are several libel suits which involve claims against the Companies in the Group. The outcome and probable compensation of these suits are currently indeterminable. 


	B12.
	Dividend payable

	
	

	
	The Board recommends a final gross dividend of 8.5 sen per ordinary share less tax in respect of the financial year ended 31 March 2005. 


	B13.
	Earnings per share

	
	

	
	The earnings per share for the financial period has been calculated based on the Group’s profit after taxation and divided by the number of ordinary shares outstanding during the financial period.

	
	
	Individual Quarter
	Cumulative Quarter

	
	
	31.03.2005
	31.03.2004
	31.03.2005
	31.03.2004

	
	
	
	
	
	

	
	Group’s profit after taxation (RM’000)
	11,818
	-
	59,772
	-

	
	Weighted average number of ordinary shares outstanding (‘000)
	302,000
	-
	279,640
	-

	
	
	
	
	
	

	
	Earnings per share (sen)
	3.91
	-
	21.37
	-


	
	The Group has no potential ordinary shares in issue, therefore diluted earnings per share has not been presented.


	B14.
	Status of the properties

	
	

	
	There has been no changes to the status of transfer of titles to the Company's name since the Company's announcement made on the second quarter unaudited financial results ended 30 September 2004.  



By Order of the Board

Leong Oi Wah

Tong Siew Kheng

Secretaries

26 May 2005

Petaling Jaya, Selangor Darul Ehsan
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